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Summary: Ivrnet Inc. (“Ivrnet” or “the Company”) is a software provider with a unique 
understanding of voice and data applications, solving business problems through 
improved communication and automation. The company delivers its services through 
traditional phone networks and the internet. These applications facilitate automated 
interaction, personalized communication between people, and automated systems. 
Ivrnet’s applications are accessible through voice, phone, fax, email, texting, and the 
internet throughout North America. Some interesting developments out of Ivrnet 
include ‘NexText’, which has been in development since 2013. This market solution is 
designed to provide digital communications and advertising revenue to transit 
operators. This application enables riders to request and receive info relevant to their 
specific transit stop, along with advertising relevant to the geographic location of the 
stop. 
 

Loan: The company received a Loan from R.C. Morris / Company Special Opportunities 
Fund 3 LP, this loan ensures that Ivrnet is well capitalized for its growth. The 
borrowing principal is $3,000,000 and the interest rate is 17%, with an initial advance 
of $1,100,000 (August 2nd 2016). Ivrnet offered warrants to the lender in consideration 
for advances and any subsequent advance. These warrants are valued at 7% of the 
principal amount of each advance divided by the market price on such date of $0.05. 
Ivrnet plans to utilize this loan to expand the corporation’s product development and 
sales plans, as well as general working capital. The loan matures in August 2020 and its 
interest is compounded monthly. In the event the loan is not repaid at maturity the 
interest rate will become 24% until fully paid.   
           
Details to Highlight on financials: The company recently published it’s 3rd QTR 
financials for 2016, operating results are below: 
 

 
 
 

Corporate Summary: This is an independent corporate research summary of Ivrnet 
Inc. and the Presmont Group has not performed enough analysis to give any guidance 
on future earnings or performance; further analysis is required. Investors should take 
this into consideration. 
 



Technology 
 

Status: N/A 
 

DCF Value: N/A 
 
 
 
Market Data  

Market Capitalization 2.09 
Net Debt -2.43 

Cash & Equivalents 0.56 
Debt 3.00 

Enterprise Value 4.53 
Basic Shares O/S 69.97 
Fully Diluted Shares O/S 69.97 
Avg. Daily Volume (M) 0.00 
52 Week Range $0.03 - $0.03 

 
Financial Metrics  

FYE – Dec. 31st 2014 A 2015 A  LTM 
Revenue 2.98 3.40 2.16 
EBITDA 0.38 0.07 -0.00 
EPS 0.00 0.00 0.00 

 
Valuation Data  

FYE – Dec. 31st   2014 A 2015 A LTM 
EV/Sales 1.33x 1.52x 2.09x 
EV/EBITDA 11.9x 65.4x -622x 
P/E N/Ax N/Ax N/Ax 

 
Company Description  

Ivrnet Inc. (“Ivrnet” or “the Company”), is a 

communications company that develops and operates 

intelligent software applications, delivered through the 

traditional phone network and the Internet. These 

applications facilitate automated interaction: personalized 

communication between people; mass communication for 

disseminating to thousands of people concurrently; and 

personalized communication between people and 

automated systems. Ivrnet's applications are accessible 

through nearly any form of communication technology, at 

anytime from anywhere in North America via voice, phone, 

fax, email, texting and the Internet. 
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Q3 2016 Q3 2015 Q3 2016 Q3 2015

Total Revenue 718,447$         708,626$         2,164,164$         2,274,520$         

Cost of Sales 237,775$         175,615$         588,198$             540,391$             

Gross Margin 480,672$         533,011$         1,575,966$         1,734,129$         

Operating Expenses 690,772$         685,328$         1,891,452$         1,820,600$         

EBIT 210,100-$         152,317-$         315,486-$             86,471-$               

EBITDA 73,768-$           79,044-$           7,276-$                  135,422$             

CumulativeQTR
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Presmont Group Research Disclosures 
 
 
 
CONFLICT OWNERSHIP RELATED DISCLOSURES 
 
 

Does the Analyst or any member of the Analyst’s household have a financial interest in the securities of the subject issuer?  
If Yes: 1) Is it a long or short position? NA; and, 2) What type of security is it? NA 

 
Does the Analyst or household member serve as a Director or Officer or Advisory Board Member of the issuer? 

 
Does Presmont Group or the Analyst have any actual material conflicts of interest with the issuer? 

 
Does Presmont Group and/or one or more entities affiliated with Presmont Group beneficially own common shares (or any other class of common 

equity securities) of this issuer which constitutes more than 1% of the presently issued and outstanding shares of the issuer? 
 

Has the Analyst had an onsite visit with the Issuer within the last 12 months? 
 

Has the Analyst been compensated for travel expenses incurred as a result of an onsite visit with the Issuer within the last 12 months? 
 

Has the Analyst received any compensation from the subject company in the past 12 months?         
 

 
 
 

 
No 

 
No 

 
No 

 
No 
 
No 
 
No 
 
No 

 
 
 

U.K. DISCLOSURES  
This research report was prepared by Presmont Group Inc., which is not a member of the Investment Industry Regulatory Organization of Canada and the Canadian 
Investor Protection Fund. PRESMONT GROUP IS NOT SUBJECT TO U.K. RULES WITH REGARD TO THE PREPARATION OF RESEARCH REPORTS AND THE 
INDEPENDENCE OF ANALYSTS. The contents hereof are intended solely for the use of, and may only be issued or passed onto persons with which Presmont Group 
has given consent. This report does not constitute advice, an offer to sell or the solicitation of an offer to buy any of the securities discussed herein. 

 
 
 
CANADIAN & U.S. DISCLOSURES   
This research report was prepared by Presmont Group, which is not a registrant nor is it a member of the Investment Industry Regulatory Organization of Canada. 

This report does not constitute advice, an offer to sell or the solicitation of an offer to buy any of the securities discussed herein. Presmont Group is not a 

registered broker-dealer in the United States or any country. The firm that prepared this report may not be subject to U.S. rules regarding the preparation of 

research reports and the independence of research analysts. 

 

 

 

INFORMATION & INTELLECTUAL PROPERTY 

All information used in the publication of this report has been compiled from publicly available sources that Presmont Group believes to be reliable. The opinions, 

estimates, and projections contained in this report are those of Presmont Group Inc. (“PRESMONT”) as of the date hereof and are subject to change without 

notice. PRESMONT makes every effort to ensure that the contents have been compiled or derived from sources believed to be reliable and that contain 

information and opinions that are accurate and complete; however, PRESMONT makes no representation or warranty, express or implied, in respect thereof, takes 

no responsibility for any errors and omissions which may be contained herein and accepts no liability whatsoever for any loss arising from any use of or reliance on 

this report or its contents. Information may be available to PRESMONT that is not herein. This report is provided, for informational purposes only and does not 

constitute advice, an offer or solicitation to buy or sell any securities discussed herein in any jurisdiction. Its research is not an offer to sell or solicitation to buy any 

securities at any time now, or in the future. Neither PRESMONT nor any person employed by Presmont Group accepts any liability whatsoever for any direct or 

indirect loss resulting from any use of its research or information it contains. This report may not be reproduced, distributed, or published without any the written 

expressed permission of Presmont Group Inc. and/or its principals.  

 
©2017, Presmont Group. All rights reserved. 
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